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Notes to the financial statements  
31 December 2020 

 

11. Donation and Grant income  
 

 2020 2019 

 EUR EUR 
   
Cash donations 324,156 254,919 
Restricted funding 140,462 111,792  
Donations in kind  113,477 - 
 ----------------------------- ----------------------------- 
 578,095 366,711 
 ============== ============== 
 

 

12. Cash and cash equivalents 

 

Cash and cash equivalents included in the statement of cash flows comprise the 

following amounts in the statement of affairs: 

 

 2020 2019 

 EUR  EUR 
   
Cash at bank and on hand 801,054 779,638 
 ================ ================ 

 

13.  Fair values of financial assets and financial liabilities 

 

 At 31 December 2020 and 2019, the carrying amounts of financial assets and 

financial liabilities classified within current assets and current liabilities respectively 

approximated their fair values due to the short term maturities of those assets and 

liabilities. 

 

14.  Financial risk management  

 

 Due to the nature of the Foundation’s operations, the Foundation is exposed to credit 

and liquidity risks. 

 

 The exposures to these risks and the way they arise, together with the Foundation’s 

objectives, policies and processes for managing and measuring these risks are 

disclosed in more detail below. 

  

The objectives, policies and processes for managing financial risks and the methods 

used to measure such risks are subject to continual improvement and development. 

 

 Where applicable, any significant changes in the Foundation’s exposure to financial 

risks or the manner in which the Foundation manages and measures these risks are 

disclosed below. 












